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Disclaimer

This Report has been prepared by KPMG LLP (“KPMG”) for Global Transportation Hub
(“GTH” or “Client”) pursuant to the terms of our engagement agreement with Client dated
2025-09-09 (the “Engagement Agreement”). KPMG neither warrants nor represents that the
information contained in this Report is accurate, complete, sufficient or appropriate for use by
any person or entity other than Client or for any purpose other than set out in the
Engagement Agreement. This Report may not be relied upon by any person or entity other
than Client, and KPMG hereby expressly disclaims any and all responsibility or liability to any
person or entity other than Client in connection with their use of this Report.

The Client retained KPMG to undertake an analysis of the economic impact on the economy
of both capital expenditures (CAPEX) and operational expenditures (OPEX) of GTH and its
main partners located within its integrated logistics hub. GTH provided KPMG with CAPEX
and OPEX data for its own operations, as well as CAPEX and employment data for its
partners. In the absence of OPEX data for GTH and its partners, employment data was used
to infer a level of production.

There are several limitations associated with economic impact assessments. While input—
output simulation modelling is a widely accepted approach for this type of analysis, the
estimates presented in this report rely on Statistics Canada’s 2022 input—output multipliers.
Multipliers provide a limited level of precision as they reflect industry-wide averages rather
than project-specific cost structures. As a result, the estimates presented in this report
should be interpreted as illustrative only.

Although the 2022 multipliers are the most recent available, it is likely that the structure of the
economy has evolved since then and will continue to change over time, which may affect the
estimates. Output data from 2022 was adjusted for inflation and is reported in 2025
Canadian dollars.

The economic impacts include effects on employment, value added, and tax revenues in
Canada and Saskatchewan. These impacts arise (i) from the direct activities of GTH and its
partners, (ii) from indirect activities within their supply chain, and (iii) from induced activities
associated with the spending of direct and indirect wages and salaries in the broader
economy.

The analysis and estimated economic impacts presented in this report are dependent on
data, information and estimates provided to KPMG by the Client. KPMG cannot guarantee
the completeness or accuracy of the information and input data provided. KPMG does not
accept any liability or responsibility to any third party who may use or place reliance on the
Report.
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Executive Summary

This report focuses on the economic impacts of the Global Transportation Hub (“GTH”), a
Saskatchewan-based logistics and industrial development corporation advancing Canada’s
transportation and supply chain sector through the development of a strategically located,
integrated logistics hub on the western edge of Regina. Working in partnership with global
logistics firms, transportation companies, and industrial developers operating on the GTH
site, the hub supports efficient freight movement, large-scale warehousing and distribution,
and private-sector investment that strengthens regional and national trade corridors.

Economic impacts were estimated using Statistics Canada input-output multipliers, capturing
the direct, indirect, and induced effects associated with the activities of GTH and its on-site
partners.

Key Economic Highlights: GTH - Saskatchewan GDP Impact
Capital Expenditure Economic Impact:

Over the 2009-2026 period, the GTH and its (2025 Dollars)
tenants is expected to generate approximately
$2.49 billion in direct, indirect and induced
GDP impact in Canada, supporting Capital Expenditure
approximately 16,301 jobs in person-years. Impact

The GDP impact for the Saskatchewan (Total over 2009-2026)
economy from capital expenditures is
estimated at $1.75 billion, supporting 11,713
jobs in person-years. In addition, GTH’s Annual Operating
capital expenditures would contribute a total of Expenditure Impact
approximately $283.0M in municipal, (2025)
provincial, and federal government revenues
over the 2009-2026 period in Canada.

Operating Expenditure Economic Impact:

For 2025, GTH operations are estimated to generate approximately $1.43 billion in direct,
indirect, and induced GDP impacts across Canada, supporting approximately 5,492 full-time
equivalent (FTE) jobs. Within Saskatchewan, annual operating expenditures are estimated to
generate $1.13 billion in GDP, supporting 3,983 jobs. In addition, total government revenues
generated by GTH and its tenants are estimated at $131.2 million in 2025, across municipal,
provincial, and federal levels of government across Canada. Impacts from operating
expenditures can be considered as annual, recurring impacts.

The GTH is poised to deliver far-reaching economic benefits for Saskatchewan by strengthening
the province’s logistics capacity and enabling sustained industrial growth. Continued investment
in infrastructure and land development is generating substantial, recurring economic impacts that
support provincial GDP, stimulate new business activity, and enhance the competitiveness of
Saskatchewan’s trade networks. These benefits extend across the economy through increased
tax revenues, expanded employment opportunities, and the diversification of supply-chain-related
industries, positioning the GTH as a key driver of long-term provincial prosperity and economic
resilience.

Note: A person-year represents the equivalent of one full time worker performing a year’s worth of work in the context of capital investment. For
example, four (4) person years may reflect one (1) employee working for four years or two (2) employees working for two years each.
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Project Overview| Background & Gontext

The GTH is a premier inland port and logistics centre supporting Saskatchewan’s role in
global trade. It offers key infrastructure and land development that connect producers,
distributors, and exporters to international markets efficiently and cost-effectively.

As a core part of the province’s trade and transportation strategy, the GTH integrates
road, rail, and intermodal freight services, providing seamless access to North American
and global markets. Its location near major highways and the Canadian Pacific Railway
mainline helps businesses streamline logistics, lower costs, and boost competitiveness.

The GTH hosts diverse tenants, listed in the following table, across sectors such as
retail distribution, agri-food processing, logistics, recycling, and energy services.
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Project Overview | Approach

The Global Transportation Hub (“GTH”) retained the services of KPMG to evaluate the
economic benefits stemming from the construction and operation of their integrated
logistics hub. More precisely, the assessment examined the realized and planned
capital and operating expenditures related to GTH and its on-site tenants and their
economic impacts in Canada and Saskatchewan.

This report presents an analysis of the economic impacts associated with:
— Actual capital expenditures (CAPEX) incurred between 2009 and 2026

— Estimated operating expenditures (OPEX) from 2025, based on employment data
available as of September 2025

Key Assumptions

The analysis is based on expenditure and employment information provided to KPMG by GTH
and its tenants and reflects economic activity associated with the development and operation of
the logistics hub. KPMG did not audit or validate the figures provided by GTH.

— Capital expenditures (CAPEX) were sourced from total investment data provided for GTH
and its tenants and were used directly to estimate capital-related economic impacts. These
expenditures were incurred over the 2009-2026 period and are treated as non-recurrent, as
they reflect one-time or time-bound investment activities associated with the development of
the hub.

— Operating expenditures (OPEX) data were not available for GTH or its tenants. As a result,
employment data were used as a proxy to estimate ongoing operational activity. Specifically,
full-time equivalent (FTE) employment levels for GTH and each tenant were translated into
an implied level of production through the application of industry-specific Statistics Canada
input—output multipliers. These estimates were used to derive annualized recurrent
economic impacts, reflecting sustained operational activity in a year representative of full
operational capacity.

Direct, indirect, and induced economic impacts are estimated for Saskatchewan and Canada
and are expressed in terms of:

— Jobs sustained

— Value added or wealth (GDP) created

— Taxes paid at the municipal, provincial and federal levels (taxes on products and production)

Due to data limitations, the impact estimates presented in this report are based on Statistics
Canada’s 2022 input—output multipliers. As these multipliers reflect industry-wide averages rather
than project-specific cost structures, the resulting estimates have a limited level of precision.
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Quantitative Impact| Capital and Operating Expenditures

This section highlights the quantitative economic impacts of GTH, using the Statistics
Canada input-output multipliers. This analysis assesses how GTH’s spending contributes to
the broader economy and organizes expenditures into two main categories, as outlined
below. For additional details on the terminology used in this report, refer to Appendix A.

Gapital
Expenditure

Operating
Expenditure

These costs refer to initial
expenditure related to fixed assets
and construction costs such as:

» Land Acquisition & Site Preparation

» Transportation & Intermodal
Infrastructure

» Buildings & Facilities

+ Utilities & Municipal Servicing

» Equipment & Capitalized
Technology

* Planning, Engineering, & Project
Development

These refer to the day-to-day
expenses for GTH’s staff operations
such as:

» Compensation
» Benefits
e General Overhead




Quantitative Impact | Economic Impact of Expenditures

GTH is expected to make a significant contribution to Saskatchewan’s economy
through both capital and operating expenditures. Combined, these investments

generate a strong economic impact that fosters job creation, income growth, and
overall economic resilience.

The direct, indirect, and induced GDP impact stemming from the capital expenditure activities
of GTH is estimated at $1.75B across Saskatchewan over the 2009-2026 period, with
approximately $729M attributable to salaries and wages before income taxes. Total capital
expenditures supported an estimated 11,713 jobs in person-years in Saskatchewan over that
same period. The following table summarizes the direct, indirect, and induced effects on value
added (GDP) and employment for Saskatchewan.

Total Economic Impact from Saskatchewan
Capital Expenditure (2009-2026) I

Total GDP |
@g nged or value $‘| .75B
>° Salaries and
> pSs ccternivoses €700 M
L -
-

: '- *‘*“‘Eﬂ“"“*-ww ??? Jobs (person-years) 1 1 '71 3

2025 dollars ($ millions) and jobs (person-years)

Furthermore, the direct, indirect, and induced GDP impact of operating expenditures in 2025
is estimated at $1.13B across Saskatchewan, including approximately $258M in salaries and
wages before income tax. Annual operating expenditures in 2025 are estimated to support
3,983 FTE jobs across Saskatchewan. The following table summarizes the direct, indirect,
and induced effects on GDP and employment for Saskatchewan.

Annual Economic Impact from Saskatchewan
Operating Expenditure (2025) S

@g Total GDP orvalue $‘| .‘I 3B

2025 dollars ($ millions) and jobs (FTEs) _added

_""-“ ;g Salaries and wages $258M

- -"' W=~ before income taxes
T . ?f? Jobs (FTEs) 3'983

Note: All investment figures have been adjusted for inflation to ensure analysis on a consistent basis.
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Quantitative Impact| Key Takeaways

The GTH continues to act as a strategic engine for Saskatchewan’s economic

development, driving measurable growth through sustained capital investment and
diverse operational activity in the province and across Canada.

GTH’s capital expenditure is forecasted to drive a direct, indirect and induced GDP impact of
approximately $2.49B across Canada, fueling economic growth by supporting an estimated
16,301 jobs in person-years.

The direct, indirect, and induced GDP impact of operating expenditures in 2025 for Canada is
estimated at $1.43B, including approximately $368M in salaries and wages before income tax.
Annual operating expenditures in 2025 are estimated to support 5,492 FTE jobs across
Canada.

The table below summarizes the impacts on Canada arising from both capital and operating
expenditures of GTH and its tenants.

Total Economic Impact from
Capital Expenditure (2009-2026)

Annual Economic Impact from
Operating Expenditure (2025)

In 2025 $M and Jobs (person-years) In 2025 $M and Jobs (FTEs)

Canada Total Canada Total

- (4 Total GDP or val

@e chgle(jDP or value $2 .49 B @ a?:!ged or value $1 .43 B
(<] o ; s I i d

. gg zz;‘;:‘:?nildmvggi:s $1 . 06 B Igg bzf?)?: ?nacnom“:fgi:s $36 8M

??? Jobs (person-years) 1 6'301 vf? Jobs (FTEs) 5'492

——

Note: A person-year represents the equivalent of one full time worker performing a year’s worth of work in the context of capital
investment. For example, four (4) person years may reflect one (1) employee working for four years or two (2) employees working for
two years each.
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Quantitative Impact| Government Revenues

GTH'’s operating and capital expenditures will also generate government revenues

through taxes on products and production.

GTH's capital expenditures would contribute to a total of approximately $283.0M in
municipal, provincial, and federal government revenues within the 2009-2026 period.
These tax contributions underscore GTH’s vital role in supporting public services and
infrastructure through economic activities.

Government Revenues from Capital Expenditures
Total over 2009-2026, in 2025 dollars ($ millions) Total

Derived from activities 30 5
e in Saskatchewan $2 o M
Government

Revenues ° Derived from activities 5 2 5 M
in other provinces o

Total over
Total Municipal,
ﬁ Provincial & Federal $283 .OM
Government Revenues

2009-2026
GTH’s operating activities would continue to benefit all levels of government through its
operational expenditures generating a total of $131.2M in municipal, provincial, and federal
government revenues within 2025. GTH’s ongoing operations provide a steady flow of
annual revenue to governments, further highlighting its economic and fiscal contributions.

Government Revenues from Operating Expenditures
Annual, in 2025 dollars ($ millions) Total

/ Derived from activities 3
in Saskatchewan $‘I ‘I ‘I ° M

Government Derived from activities ‘I 9 9 M
o— . q
Revenues in other provinces .

2025
Total Municipal,
Provincial & Federal $1 31 .2M
Government Revenues

Note: Due to data limitations, municipal, provincial, and federal government revenues are presented at the highest level as a further
breakdown is unavailable. The results presented exclude direct property taxes, corporate income taxes, and personal income taxes
and therefore reflect impacts net of these tax categories. Due to rounding, the sum of the items may not add up to the total.
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Final Remarks

GTH stands as a cornerstone of Saskatchewan’s trade infrastructure, connecting
producers and exporters to global markets through integrated road, rail, and
intermodal services. By driving logistics efficiency and attracting diverse industries,
GTH delivers economic benefits and strengthens the province’s competitiveness on
the world stage.

The capital expenditure impact of GTH on Saskatchewan’s GDP is estimated at
$1.75B over the 2009 to 2026 period. Operating expenditure impact of GTH on
Saskatchewan GDP for 2025 is estimate at $1.13B. For context, Saskatchewan’s
GDP in 2024 was $80.5 billion, up by $2.6 billion from 2023. The GTH’s GDP impact
underscores its role as a major economic catalyst, demonstrating how strategic
infrastructure investment can meaningfully strengthen Saskatchewan'’s overall
economic growth and long-term competitiveness.

Beyond its role as a premier inland port, GTH acts as a catalyst for economic
diversification, attracting industries from agri-food processing to energy services while
reinforcing Saskatchewan’s position in global trade. Through the further development
and operation of integrated multimodal transportation infrastructure, logistics services,
and distribution networks, GTH is set out to enhance supply chain efficiency, drive job
creation, boost tax revenues, and support regional development. With continued
investment and innovation, GTH can continue to drive new opportunities in trade,
technology, and economic growth.
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Appendix A | Terminology

Measures of Economic Activity

Term Definition

Value Added * The value that the producer adds to intermediate inputs in order to meet the market’s
(expressed demands. In an input-output analysis, it is obtained through the sum of the factors of
at market production’s compensation, namely wages and salaries before taxes, gross mixed
prices) income, and other gross income before taxes. Value added may also be referred to as
the contribution of an expenditure to gross domestic product (GDP). It includes:

* Wages and salaries, including the taxable incomes (or gross pay) of permanent
employees;

» Gross mixed income represents the revenues of unincorporated businesses (e.g.
contract workers, freelancers);

» Other gross income, also known as "other operating surplus”, includes
profits, depreciation, and employee benefits.

Jobs in * Jobs measured in person-years capture the total employment equivalent to
Person-Years one full-time job sustained for one year—for example, one person working full-
time for 12 months or two people working full-time for 6 months each.

Government * Government revenues include all taxes and compulsory payments received by federal,
Revenues provincial and municipal governments, excluding corporate income tax, which is not
captured in Statistics Canada’s multipliers. These revenues consist primarily of
personal income taxes, indirect taxes less subsidies, specific taxes (e.g.,
environmental, fuel, excise and air transport taxes), and consumption taxes (GST,
PST/QST).

Three Types of Economic Impacts

Definition

* Measures the changes that occur in “front-end” businesses that would initially receive
expenditures as a direct consequence of an investment, recurrent operating

Direct Effects expenditures, or increased activities.

* Measures the effects stemming from the demand for goods and services generated by a
firm’s activities throughout the value chain. Indirect impacts therefore also include
salaries paid to employees of downstream suppliers, as well as other revenues
generated by the aforementioned suppliers (e.g. profits and depreciation of capital).

Indirect
Effects

* Measures the effects stemming from increases in personal income caused by direct
and indirect effects. In the input-output analysis, businesses experiencing increased
revenue from direct and indirect effects will subsequently increase payroll

Induced expenditures (e.g. by hiring more employees, increasing payroll hours, or raising

Effects salaries). Households will, in turn, increase spending at local businesses. The

induced effect is a measure of this increase in household-to-business activity.




Appendix B| CAPEX IMpacts

Economic Impact Stemming from Capital

Expenses (Total over 2009-2026)
In 2025 dollars ($M) and Jobs Supported (person-years)

Direct Indirect Induced Total
Effects Effects Effects

*n | Total GDP or value
added, of which: 1,095.4 854.8 535.9 2,486.1

e

CANADA

| Solorie; and wages

before income taxes

8? Jobs Supported

(person-years)

Note: Due to rounding, the sum of items may not add up to the total.
Source: Based on Statistics Canada input output multipliers using data provided by GTH.

Economic Impact Stemming from Capital
Expenses (Total over 2009-2026)

In 2025 dollars ($M) and Jobs Supported (person-years)

Direct Indirect Induced Total
Effects Effects Effects

- n | Total GDP or value
added, of which: It 3776 280.0 1,753.0

SASKATCHEWAN

Solorieg and wages

before income taxes

83 Jobs Supported

(person-years)

Note: Due to rounding, the sum of items may not add up to the total.
Source: Based on Statistics Canada input output multipliers using data provided by GTH.
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Appendix G| CAPEX Governmental Revenue Impact

Government Revenue from Capital Expenses - Canada
In 2025 dollars ($000s)

S

==

Taxes on Taxes on
products production

Government
Revenvues

Note: Due fo rounding, the sum of items may not add up fo the total.
Source: Based on Statistics Canada input output multipliers using data provided by GTH.

Government Revenue from Capital Expenses — Saskatchewan
In 2025 dollars ($000s)

8

(SN

Taxes on Taxes on
products production

Government
Revenues

Note: Due to rounding, the sum of items may not add up to the total.
Source: Based on Stafistics Canada input output multipliers using data provided by GTH.



Appendix D | CAPEX Governmental Revenue Impact

1. Government revenues represent the taxes and compulsory payments collected by federal,
provincial and municipal governments as a result of increased economic activity. When using
Statistics Canada input output multipliers, these revenues are not calculated from personal
income estimates but are instead derived directly from industry-level tax coefficients
embedded in the multipliers.

2. These revenues include a range of federal and provincial consumption and excise taxes (e.g.,
GST/PST, fuel taxes, excise duties, environmental taxes), import duties, as well as other
indirect taxes net of subsidies. At the municipal level, they primarily reflect property taxes and
various local fees. Taxes on production are also captured through the multipliers and include
taxes on goods and services at the point of production, as well as taxes on the use of land,
buildings, or other assets employed in production.

3. Corporate income taxes are not included in Statistics Canada multipliers and therefore are not
part of the fiscal estimates.
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Appendix E| OPEX Impacts

Economic Impact Stemming from Operating

Expenses (2025)
In 2025 dollars ($M) and Jobs Supported (FTEs)

Direct Indirect Induced Total
Effects Effects Effects

*n | Total GDP or value
added, of which: 682.6 562.7 185.6 1431.0

e

CANADA

| Solorie; and wages

before income taxes

8? Jobs Supported
(FTEs)

Note: Due to rounding, the sum of items may not add up to the total.
Source: Based on Statistics Canada input output multipliers using data provided by GTH.

Economic Impact Stemming from Operating

Expenses (2025)
In 2025 dollars ($M) and Jobs Supported (FTEs)

Direct Indirect Induced Total
Effects Effects Effects

*n | Total GDP or value
added, of which: 682.6 348.3 | 1129

SASKATCHEWAN

Solorieg and wages

before income taxes

83 Jobs Supported
(FTEs)

Note: Due to rounding, the sum of items may not add up to the total.
Source: Based on Statistics Canada input output multipliers using data provided by GTH.
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Appendix F | OPEX Governmental Revenue Impact

1. Government revenues represent the taxes and compulsory payments collected by federal,
provincial and municipal governments as a result of increased economic activity. When using
Statistics Canada input output multipliers, these revenues are derived directly from industry-
level tax coefficients embedded in the multipliers.

. These revenues include a range of federal and provincial consumption and excise taxes (e.g.,
GST/PST, fuel taxes, excise duties, environmental taxes), import duties, as well as other
indirect taxes net of subsidies. At the municipal level, they primarily reflect property taxes
(indirect only) and various local fees. Taxes on production are also captured through the
multipliers and include taxes on goods and services at the point of production, as well as taxes
on the use of land, buildings, or other assets employed in production.

Personal income taxes and corporate income taxes are not included in Statistics Canada
multipliers and therefore are not part of the fiscal estimates.
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